LCD: General Mandate 2016
On 26 Apr 2016, Erection Electro mechanics Testing Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Approve the operation result of 2015 and operation plan of 2016, financial statement 2015 and financial plan for 2016 as follows:
1.1 Operation result 2015

- Production value: 111.846 billion dongs

- Revenue: 75.315 billion dongs

- Profit before tax: 2.552 billion dongs

- Contribute to the State: 4.270 billion dongs

- Average income/ person/ month: 7.1 million dongs

- Basic construction: 13.740 billion dongs

- Dividend payment: 7.5%

1.2 Operation plan for 2016

- Production value: 128 billion dongs

- Revenue: 85 billion dongs

- Profit before tax: 2.2 billion dongs

- Contribute to the State: 4.6 billion dongs

- Average income/ person/ month: 7.2 million dongs

- Basic construction: 4.019 billion dongs

- Dividend payment: 6%

1.3 Financial statement 2015 audited by Vietnam Auditing and Valuation Co., Ltd as follows:

- Total assets: VND 82,277,511,730

- Owner's equity: VND 23,763,105,532

- Payables: VND 58,514,406,198

- Profit before tax: VND 2,551,872,985

- Profit before tax/ revenue: 3.39%

1.4 Plan for profit distribution and dividend payment for 2015

- Investment Development Fund (20% of profit after tax): VND 396,397,888

- Welfare Reward Fund (10% of profit after tax): VND 198,198,944

- Fund for supplement of charter capital (5% of profit after tax): VND 99,099,472

- Dividend payment: 7.5%: VND 1,124,958,750

- Remaining profit carried over to 2016: VND 942,832,380

1.5 Financial plan and plan for extraction for funds, dividend payment for 2016

- Total revenue: VND 85,000,000,000

- Profit: VND 2,200,000,000

- Profit/ revenue: 2.59%

- Investment Development Fund (20% of profit after tax): VND 352,000,000

- Welfare Reward Fund (10% of profit after tax): VND 176,000,000

- Fund for supplement of charter capital (5% of profit after tax): VND 88,000,000

- Dividend payment (6%): VND 899,967,000

Article 2: Approve the report of Supervisory Board on financial verification and business operation of 2015

Article 3: Approve the selection of Vietnam Auditing and Valuation Co., Ltd to audit financial statement 2016

Article 4: Approve the remuneration for Board of Directors, Supervisory Board for 2015 and expected remuneration for Board of Directors and Supervisory Board for 2016

1. Total remuneration for Board of Directors and Supervisory Board for 2015: VND 340,650,000

2. Expected remuneration for Board of Directors and Supervisory Board for 2016

Board of Directors

- Salary of Chair of Board of Directors: VND 22,200,000/ month

- Member of Board of Directors: VND 4,000,000/ month
- Secretary of Board of Directors: VND 2,000,000/ month

Supervisory Board

- Salary of Head of Supervisory Board: VND 12,000,000/ month

- Member of Supervisory Board: VND 2,500,000/ month

Article 5: Approve the appointment of Mr. Vu Hoang Tung to the position of member of Board of Directors of Erection Electro mechanics Testing Joint Stock Company as from 01 Jan 2016

Article 6: Approve the amended restructuring plan of Erection Electro mechanics Testing Joint Stock Company

Article 7: Approve the supplement of business line

Article 8: Approve amendment of Charter of Erection Electro mechanics Testing Joint Stock Company including 21 Chapters, 52 Articles in line with Corporate Law 2014

Article 9: Approve the dismissal of Mr. Phan Tri Hung and Mr. Vu Quang Hung from member of Supervisory Board as from 26 Apr 2016

Article 10: List of members elected to Supervisory Board:

1. Mr. Le Tuan Anh 

2. Ms. Tran Thi Diep

Article 11: Implementation

This General Mandate was approved and took effect as from the signing date. 

